FEDERAL RESERVE BANK
OF NEW YORK

Asal Agent of tre United States

Circular No. 5421 j
[ November 21, 1963

Offering of $1,000,000,000 of Special 363-Day Treasury Bills

Dated December 3, 1963

To AIll Incorporated Banks and Trust Companies, and Others
Concerned, in the Second Federal Reserve District:

Maturing November 30, 1964

Folloving stte ted of a rotice 1Iss.ed by tre Treasury Department far rellesse today:

The Treasury Department, by this public notice, invites
tenders for $1,000,000,000, or thereabouts, of 363-day Treasury
bills, to be issued on a discount basis under competitive and
noncompetitive bidding as hereinafter provided. The bills of
this series will be dated December 3, 1963, and will mature
November 30, 1964, when the face amount will be payable with-
out interest. They will be issued in bearer form only, and in
denominations of $1,000, $5,000, $10,000, $50,000, $100,000,
$500,000 and $1,000,000 (maturity value).

Tenders will be received at Federal Reserve Banks and
Branches up to the closing hour, one-thirty p.m., Eastern
Standard time, Wednesday, November 27, 1963. Tenders will
not be received at the Treasury Department, Washington. Each
tender must be for an even multiple of $1,000, and in the case
of competitive tenders the price offered must be expressed on
the basis of 100, with not more than three decimals, e.g.,
99.925. Fractions may not be used. (Notwithstanding the fact
that these bills will run for 363 days, the discount rate will be
computed on a bank discount basis of 360 days, as is currently
the practice on all issues of Treasury bills.) It is urged that
tenders be made on the printed forms and forwarded in the
special envelopes which will be supplied by Federal Reserve
Banks or Branches on application therefor.

Banking institutions generally may submit tenders for
account of customers provided the names of the customers are
set forth in such tenders. Others than banking institutions
will not be permitted to submit tenders except for their own
account. Tenders will be received without deposit from incor-
porated banks and trust companies and from responsible and
recognized dealers in investment securities. Tenders from
others must be accompanied by payment of 2 percent of the
face amount of Treasury bills applied for, unless the tenders
are accompanied by an express guaranty of payment by an
incorporated bank or trust company.

All bidders are required to agree not to purchase or to sell,
or to make any agreements with respect to the purchase or sale
or other disposition of any bills of this issue at a specific rate
or price, until after one-thirty p.m., Eastern Standard time,
Wednesday, November 27, 1963.

Immediately after the closing hour, tenders will be opened
at the Federal Reserve Banks and Branches, following which
public announcement will be made by the Treasury Department
of the amount and price range of accepted bids. Those sub-
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mitting tenders will be advised of the acceptance or rejection
thereof. The Secretary of the Treasury expressly reserves the
right to accept or reject any or all tenders, in whole or in part,
and his action in any such respect shall be final. Subject to
these reservations, noncompetitive tenders for $200,000 or less
without stated price from any one bidder will be accepted in
full at the average price (in three decimals) of accepted com-
petitive bids. Payment of accepted tenders at the prices offered
must be made or completed at the Federal Reserve Bank in
cash or other immediately available funds on December 3, 1963,
provided, however, any qualified depositary will be permitted to
make payment by credit in its Treasury tax and loan account
for not more than 50 percent of the amount of Treasury bills
allotted to it for itself and its customers up to any amount for
which it shall be qualified in excess of existing deposits when so
notified by the Federal Reserve Bank of its District.

The income derived from Treasury bills, whether interest
or gain from the sale or other disposition of the bills, does not
have any exemption, as such, and loss from the sale or other
disposition of Treasury bills does not have any special treat-
ment, as such, under the Internal Revenue Code of 1954. The
bills are subject to estate, inheritance, gift or other excise
taxes, whether Federal or State, but are exempt from all taxa-
tion now or hereafter imposed on the principal or interest
thereof by any State, or any of the possessions of the United
States, or by any local taxing authority. For purposes of
taxation the amount of discount at which Treasury bills are
originally sold by the United States is considered to be interest.
Under Sections 454(b) and 1221(5) of the Internal Revenue
Code of 1954 the amount of discount at which bills issued
hereunder are sold is not considered to accrue until such bills
are sold, redeemed or otherwise disposed of, and such bills
are excluded from consideration as capital assets. Accordingly,
the owner of Treasury bills (other than life insurance com-
panies) issued hereunder need include in his income tax return
only the difference between the price paid for such bills,
whether on original issue or on subsequent purchase, and the
amount actually received either upon sale or redemption at
maturity during the taxable year for which the return is made,
as ordinary gain or loss.

Treasury Department Circular No. 418 (current revision)
and this notice, prescribe the terms of the Treasury bills and
govern the conditions of their issue. Copies of the circular may
be obtained from any Federal Reserve Bank or Branch.
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IMPORTANT— The disoount rate on the hillks of this iss.e will be camputed on a bank disoount besis
of 360 days, & BauTay the practice on all 1Is3.es of Treasury hilks

TENDER FOR SPECIAL 363-DAY TREASURY BILLS

Dated December 3, 1963 Maturing November 30, 1964
TO Federal Reserve Bank of New York, [HIH:I &
AsaAl Agent of the Lniited Siates. 1953

Purstant t©© tte prossias of Tressury Department Giraular No. 418 (aurat ressia)) ad o te
provisias of the publlic rotice issLed by the Treasury Department and printad on tte reere sick of this tathr,
tre ukersiged hereby offas o purdese the above destribed Treesury hillks in tre amount irdicated kelow,
and agress tomake payment tterefar abyour Bank on or befare Decenber 3, 1963 at tte price irdicated below -

COMPETITIVE TENDER Do not fill in both Competitive and NONCOMPETITIVE TENDER

[ Noncompetitive tenders on one form ]

B e iyvale), ... maturity \alLe).
or any lessr anount tret may lﬁm ) ?;\Iot to exceed $200,000 for one bidder ghrough all smtrczs)
Price............. per 100. At te e of - stive i

(Price must be expressed with not more than three
decimal places, for example, 99.925)

Qbject o allotret, payment far these ks vl be made atyour Bank an Decenber 3, 1983, by cash ar otter
imediately aailble fuds, ar (in tte e of a galified dgositary) by aedit in Treesury Tax ad Loan
Acoount of ot more then 50 peroat of tre anount of ks allotied and tre remainder N caeh or otter
imediately aaikble futs.

We hereby agree not to buy or to sell, or to make any agreements with respect to the purchase or sale or
other disposition of any bills of this issue at a specific rate or price, until after one-thirty o’clock p.m., Eastern
Standard time, Wednesday, November 27, 1963.

Name of subscriber
(Please print)

Insert this tender
in yellow envelope
marked “Tender for

Special Treasury Bills’

BY oo By

(Official signature(s) required)

Address

(Banks submitting tenders for customer account must indicate name on line below, or attach a list)

(Name of customer)

(Note. Successful bidders will receive a letter of instructions form with their allotment notice to instruct us as to the
disposition of, and method of payment for, the bills allotted to them.)

INSTRUCTIONS:

1 No tender for less than $1,000 will be considered, and each tender must be for an even multiple of $1,000
(maturity value).

2. Others than banking institutions will not be permitted to submit tenders except for their own account. Banks
submitting tenders for customer account may consolidate competitive tenders at the same price and may consolidate non-
competitive tenders, provided a list is attached showing the name of each bidder, the amount bid for his account, and
method of payment. Forms for this purpose will be furnished on request.

3. If the person making the tender is a corporation, the tender should be signed by an officer of the corporation
authorized to make the tender, and the signing of the tender by an officer of the corporation will be construed as a
representation by him that he has been so authorized. If the tender is made by a partnership, it should be signed by a
member of the firm, who should sign in the form “ .. . a copartnership, by
......................................................................................................... a member of the firm.”

4. Tenders will be received without deposit from incorporated banks and trust companies and from responsible and
recognized dealers in investment securities. Tenders from others must be accompanied by payment of 2 percent of the
face amount of Treasury bills applied for, unless the tenders are accompanied by an express guaranty of payment by
an incorporated bank or trust company.

5. If the language of this tender is changed in any respect, which, in the opinion of the Secretary of the Treasury,
is material, the tender may be disregarded.
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ENV 74A

Federal Reserve Bank of New York
Securities Department (9th Floor)
33 Liberty Street

TENDER FOR SPECIAL New York, N. Y. 10045
TREASURY BILLS

(DO NOT USE THIS ENVELOPE FOR OTHER PURPOSES)
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Federal Reserve Bank of New Y ork 1

NOTICE OF ALLOTMENT
OF UNITED STATES OF AMERICA SPECIAL TREASURY BILLS

November 20, 1963

Your O aopetitive O rnooorpetitive tader for—
UNITED STATES OF AMERICA SPECIAL 363-DAY TREASURY BILLS
DATED DECEMBER 3, 1963, DUE NOVEMBER 30, 1964

hes been acoegpted at tte price of (per 100), In tre amount oF-

$ (eturity \ale)

Setderent trerefor nust be made N cash ar otter Imediately aaildole fuds a te
Federal Resene Bank of New York on o before Decarber 3, 1983. However, a gelifed
degpositary may make settement by agdit 1 its Treesury Tax and Loan Accountt of rot more
thaen 50 peraent of the amount payeblle, rounded 1o the rext higher $1,000, provided the advice of
cgosit attaded o tre etlosad et of instructias form B eeauted and retumed  Immedi-
aely. Iifsstteratt s10 ke made by dedk on a bank other then the Federal Reserve Bank of New
York, such dheck shauld ke received by us in tine far colllectaan on Decerrber 3, 1963; othermise &
will be necessary for the bidder 1 pay for the seanities alloted at tre aoogpted price, plus
interest 1o tre date of ollection at tre equinalant rate of disunt

On tre eclosd ketter of irstructias form, pleese fill In Instnuctio s as 1o payment and dis-
positian for tte total amount OF Treasury hilks of this iIsse avarded o yau, and retum te
ketler imedhiately t our Govermment Bond Divisian.

Federal Reserve Bank of New York,

AsaAl Agent of the United States.

Checked by
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PENDING DELIVERY TICKET FOR GOVERNMENT BOND DIVISION 2

Your O ocopetitive O nooovpetitive tacer for-
UNITED STATES OF AMERICA SPECIAL 363-DAY TREASURY BILLS
DATED DECEMBER 3, 1963, DUE NOVEMBER 30, 1964

Iich les been aoogpted &t tre price of (per 100), In tre amount oF

@aturity \ale)

PRINCIPAL

MASTER

MATURITY VALUE

PRINCIPAL
DISPOSITION SPLIT DISPOSITION

METHOD OF PAYMENT

O Over the Counter
. I ITreas. T. & L. Acc.

O Safekeeping

O Reserve Account
0O Ship

O Check or Cash
O Treasury Tax & Loan O Delivery Teller
O Allotment Transfer O Foreign Oper. Div.

Form 12

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ALLOTMENT NOTICE FOR SECURITIES DEPARTMENT

Your O aopetitive O nooorpetitive tecer for—
UNITED STATES OF AMERICA SPECIAL 363-DAY TREASURY BILLS
DATED DECEMBER 3, 1963, DUE NOVEMBER 30, 1964

which hes been aoogpted at tte price of (per 100), N the amount of-

$ (maturity value)
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RELOCATION OFFICE- IN

Your O aopetitive O nonootpetitive tacer for—
UNITED STATES OF AMERICA SPECIAL 363-DAY TREASURY BILLS
DATED DECEMBER 3, 1963, DUE NOVEMBER 30, 1964

which hes been aoogpted at tre price of (per 100), In te amount oF

$ (maturity value)

Digitized for FRASER
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(This letter of instructions, accompanied by attached duplicate and triplicate
copies, should be filled in for the totat amount Of Treasury bills of this
issue awarded and returned to Federal Reserve Bank of New York)

LETTER OF INSTRUCTIONS

TO Federal Reserve Bank of New Y ork,

Agentofﬂemltedsafs,
Federal Resene P. 0. Statian, ) o
New York, N. Y. 10045 Attention:Govermment Bond Divasiar 2nd Floor
Datedat. . ... oo
............................. 1963
On our aopetative and nonooTpetitive takrs fo—
UNITED STATES OF AMERICA SPECIAL 363-DAY TREASURY BILLS
DATED DECEMBER 3, 1963, DUE NOVEMBER 30, 1964
aooepted In the agregate amount ofF-
$ (maturity \alle)
Pleese 132 and make celivary of tre hillls as instructed below:
Pieces Denomination Maturity Value Please Do Not Use This Space
$ 1,00
5,00
10,00
50,000
100,000
50,00
1,000,00
Total-
O 1 Deliver oer tre counter 1o the undersigned Payment will be made as follons:
O 2 Ship o the udersiged
0O 3 l-bll)sl)insafeleqoirg (for acoount of member bark O By darge t our reserve aooount
m o n
0 4. Hold as oliateral for Treasury Tax and Loan Account O By cesh o otrer inmediiatelly availkeble funds
O & Special Irstructios: O By aedit in Tressu TaxandLoanAooant(mt

more then 50% grd’ese
mgbquqa $l (II_)) ch Advice of Deposm

(No changes in delivery instructions will be accepted)

If this item is checked, the undersigned certifies that the allotted bills are owned solely by the undersigned.

This letter of instructions must be signed  gubmitted by
officially in the space provided and re-
turned immediately to By R > By _

(Please print)

Federal Reserve Bank of New York, Title .. Title ...
Fiscal Agent of the United States.
Address........

(Spaces below are for the use of the Federal Reserve Bank of New York)

Government Bond Division Safekeeping Division

Checked ....ccovveiiieecee e,

DELIVERY RECEIPT
Received from Federal Reserve Bank of New York, Fiscal Agent of the United States, the above described securities allotted in the amount

indicated above.

Date..cccooeeiieieiiieieen, SUDSCIIDET e B Y e

If payment is to be made by credit to Treasury Tax and Loan Account, an advice of the deposit should be
furnished this Bank on the form below.

Advice of Deposit in Treesury Tax and Loan Accourtt

TO F ederal Reserve Bank of New Y ork,

Government Bond Divisiaon.

We willl dgoosit on Decerrber 3, 1983, $ (ot more then 50% of purdese [rice, rounded
o next higher $1,000) to tre addit of the Federal Resene Bank of New York, Fisal Agent of tre Lniited States, in
tre Treasury Tax and Loan Account, 1o be helld sbject towithdranal on demand in payment for $
(maturity \alle) Seecial 363-day Treasury hillks dated Decenber 3, 1963, due November 3, 19654.

(Name of depositary)

AAAIESS oo
(City and State)

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



(DUPLICATE FOR USE OF FEDERAL RESERVE BANK OF NEW YORK)

DELIVERY TICKET— SAFEKEEPING DIVISION

To Federal Reserve Bank of New Y ork,

Agentofﬁelhlted&aa
Federal Resene P. 0. Statm,
New York, N. Y. 10045 Attentaon: Governmentt Bond Divisian- 2nd Floor

Datedat. ...
1953

On our aopetative and nocopetative tEaders fo—
UNITED STATES OF AMERICA SPECIAL 363-DAY TREASURY BILLS
DATED DECEMBER 3, 1963, DUE NOVEMBER 30, 1964

aoopted In the aggregate amount o
(maturity \alle)
Pleese 152 and make celinary of te hilks as instructed bellon:

Pieces Denomination Maturity Value Please DO Not Use This Space

$ 100
5,00
10,00
0,00
100,00
50,000
1,000,000
Total-

1 Deliver oer the counter o the undersigned Paymentt vl be made as follons:
2. Ship o tte udersiged
3 I-bllg)insafeleqoirg (for acoount: of member bank O By darge 1o aur resene aooout

4 Hold as clllateral for Treasury Tax and Loan Account= 0 By ceeh ar otfer imrediately, aeileble fuds
5 Special Irstrictios: DBycrmitlnTreasu TaxamlLoanAooant(mt

then 50% %rchase rouded
next hl% Sl &1) ch Advice -of Deposit

o0 oOoog

(No changes in delivery instructions will be accepted)

& If this item is checked, the undersigned certifies that the allotted bills are owned solely by the undersigned.

This letter of instructions must be signed Submitted by

officially in the space provided and re- (Please print)
turned immediately to BY e coceele ... BY iovrrrrereen.
(Authorized signature(s) required)

Federal Reserve Bank of New York, Titge ... Title

Fiscal Agent of the United States.
A GO ESS ettt

(Spaces below are for the use of the Federal Reserve Bank of New York)

Government Bond Division Safekeeping Division

PAYMENT FECEIVEA  ...eiiiiieiieie ettt a ekt s bt nh e s et e e et e e e st e et e e naeenat e e nbeenenes

DELIVERY RECEIPT
Received from Federal Reserve Bank of New York, Fiscal Agent of the United States, the above described securities allotted in the amount

indicated above.
Digitized for FRASER
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(TRIPLICATE FOR USE OF FEDERAL RESERVE BANK OF NEW YORK)

RELOCATION OFFICE— OUT

To Federal Reserve Bank of New Y ork.

Agent of the United Staies,
Federal Resene P. 0. Statian, ) o
New York, N. Y. 10045 Attentaon: Covermment Bond Divisiar- 2nd Floor
Datedat. .. ... ... ...
....................... 1963
On aur competative and nonaopetitive tedars fo—
UNITED STATES OF AMERICA SPECIAL 363-DAY TREASURY BILLS
DATED DECEMBER 3, 1963, DUE NOVEMBER 30, 1964
aooepted In the aggregate amount d-
(maturity \alle)
Pleese 18e and make celnary of tre hilk as instructed belon:
Pieces Denomination Maturity Value Please Do Not Use This Space
$ 100
5,00
10,00
5,000
100,00
50,00
1,000,000
Total-
0O 1 Celier oer te counter © tre udersiged Payment will be made as folloss:
O 2 Ship o tte udersigned
O3 I-bllg)hsal'eleepirg (o acocount: of member bark 0O By darge t our reserve aooount
O 4 Hold as cllateral for Tressury Tax and Loan Accountx & By Gash ar otter imediiately awaileble funds
O 5 Yecial rstctias: 0O By addit in Treesu TaxarﬂLoanAannt(mt

rmre then 50% grd’ese rounded O
% $L (011_)) ch Advice of Dgoosit

(No changes in delivery instructions will be accepted)

If this item is checked, the undersigned certifies that the allotted bills are owned solely by the undersigned.

This letter of instructions must be signed Submitted by

officially in the space provided and re- (Please print)
turned immediately to By > BY oo,
(Authorized signature(s) required)
Federal Reserve Bank of New York, jitie Title

Fiscal Agent of the United States.
Address

(Spaces below are for the use of the Federal Reserve Bank of New York)

Government Bond Division Safekeeping Division

Payment received ................... Checked .

Deliver against payment of $. Delivered

DELIVERY RECEIPT
Received from Federal Reserve Bank of New York. Fiscal Agent of the United States, the above described securities allotted in the amount
Didndicated @RoverR

htig{ifsaser.stlouisfed.org/ Subscriber.
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